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0 HUHWDQGDFTXIMMRQV 0 $ DUHFRP S®f
HQGHDYRW/ Z KHUH WH VXFFHW RI LW LDARQ
RIWIQ KIQIHV RQ P RUH WDQ MV LODQADY RU
A VWP V) RUSLRIHWIRQDOMHUYIFHV I ILP
HVSHAD® WRVH LQ ®1J DODFFRXQWQJ  DQG
FROX®MQ) IHDMRQWKLS FDSIMBALY YIVBO 7KHWH
UIHDMRQWKLSV FDQ EHFRP H SRZ HUXOGUYHWY/
Rl JUIRZ W KHSLQJ 1P VH SDQG NH
DFFRXQW RSHQ QHZ P DUNHW DQG DFFHBILDM
SRWGHDCP RP HQUXP

+ IGGHQ Z IWIQ LQER] HV VSUHDGVKHHW DQG
VBHG &50 A VWPV DUH WH FTHOWARQOHPARQV
UH HULDOQHVEZ RUNV DQG KIMRUFDORXFKSRIQW
WDAGHILQHD ILLP VWKH P DINHWYDOXH <HW
GXUQI WH UX\K RI GXH GIQIHOFH LOWILDWRQ
SOQQQI DQG SRWAP HUHUH HFXWRQ WHVH
FUMFDOHDMRQWKLSY KDYH DQ RSSRUMQIW VR EH
QXUMUHG DQG HQKDQFHG HYHQ [ XUKHU

“QWRKLYH FKDQIHVWH Z D\ WDW RX FDQ H WDFW
KIGGHQ YDOXH I LRP \ RXULHDMRQWKISV EH RWH
GXUQJ DQGDIWAUO  $ DPRYIWHY

$VWH GDGLQJ 5 HIMRQWKLS - QM@ HOFH
3OMRP  -QARKLYH HODE®V I LLP VR HDVO®
XQBAN FRQVRIGDM DQG DPARQ UHDMRQWKIS
GDD DAHYHY SKDWHRI WHO  $ @HRA FO! %
DXVRP DAQJ WH FDSVUH RI FRQPADQG
HQIDIHP HQWQIRWP DARQ DALRW GLVSDUDWM
VWP V' HP DIOFDBIQGDLY &50 V' -QARKLYH
SWRYIGHVIP P HGIDW YIMELDN LQUR WH
UHOMRQWKLS QHVE RUNV WDWGLLYH UHYHQXH
UHWIOMRQ DQG JUIRZ W
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) LLP V XMQJ -QWRKLYH I

6XU DFH KLGGHQ UHIVIRQVKLSV
DFLRW P HUILQJ RUI DQL} DARQV
HVXUQJ YDXDE®! FAHQNARQORHPARQY
DUHQWBRWIRUGXSTFDWG

$ FRHOLDVIA LOWAI LDRQ SMQQLQ)
Z W DFFXUDM . HQUFKHG GDVD WDW

LQIRWP V FIHQADDI QP HOWADWI LHY

3 LIRPMHDVRQVKLS FROVIQXIW
GXUQJ SDUGHUMDMURQV RU
WD WLDRYHU - SUHVHUNQU
LOVWIMMRQDONQRZ ®IGIH

( QDE® VHDP ®IW FLRW VHUYLFLQJ

E\ P DSSIQ IOWILDCDQG
H WALQDOHDMROWKLSY DYRIGIQ]

RYHUDS Z KLB! LGHOW\ LQJ QHZ
FRADERUMRQ RSSRUMQIMHY

5HGXFH FRP S@DQFH UMV
WURXJK D VHREXUH DXVRP DIMG GDVD
FROPUWRQ DQG HQUEKP HOWSLRFHW
WDAWHVSHRW GDV VRYHUHLI QW
SUYDR  DQG LHIXOWRU WP HZ RV

) RUILLP V QDYLIDWQJ WH XQFHUBIQW Rl

0 $ UHDMROWKLS LOM HQFH VQWHWMD
QIFH VR KDYH VW D \MDWAI LE QHFHVMW/
“QARKLYH HQUXUHV LHDMRQWKLS FDSIVBQY
YIME®! P HDVXWDE®! DQG SIRWIPMG JIYIQJ
GDGHY WH FRQI LGHQFH VR H HPXW P HHWY
WDWP D] [P [JHYDXHIRP GD\ RQH
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0 HUHW DQG DFTXIMMRQVDIP VR FUHDWM YDOXH
WURXIK P DUNHWH SDOURQ DQG RSHUIDWRQDO
H 1 EFHQAHY 960WQ SURI HVWIRQDOHYFHY
VXFRHW KIQIHV RQ VRP HWILQJ B \VBQJ LE®
UHDMRQWKLS FDSIVO 7KHVH FOHQAFRQQHPMRQY

GUYH UHYHQXH DQG LHWMQURQ \ HWKH WH
RIWQLQYMEBIGXUQI 0 $

(TXD® [P SRUBQUWFRQWOXIW RI WRVH
UHDMRQWKISV IV WH @XQRKSDG | RUSRVWE
JIRZW : KHQILLP VSUHVHUYH GD\ GfReED\
HQIDIHP HQW DQG FDQ VHH H DARD Z KR R
HDPK FRQFW WH GRQWM\MASLRWIPH]
UHYHQXH WH XQBAN WH DELOV \R AR
QHZ ® FRP ELQHG VHYIFH @HV DQG SUD
-QRWHUZ RUBV VDIHIXDUEIQ! LHOMRQWKLS
DGHHOMYHS®\ W WH IDAMMZ D\ VR W
WH GHDOMHVY LOWR VBQJ LE®! DFFRXQWH SO




$3. "NMOF$BOMPMFUF1SE@RN

0 HULQJ &50 Vi VWP VZ IMRXWDGGUHWIQI GDVD
ILDIP HOVARQ FRP SRXQGV WHVH UMV

(QIDIHP HQWKIMRUHY DUH LOFRP SGMW UHFRUGV
FRQI CFWDQG DDI QP HQAWMB &50 LVRQO DVJIRRG
DV WH GDVID | HHGIQU IW-QFRP SGM LHDMRQWKLS GDV
UHVX®V 1Q DQ LOFRP SGAM LOMI LDARQ

3 FBUPOT JQ*OUFNEHFODF

-OARKLYHV 5 HDMRQWKLS -QW@ HOFH SOMRWP VROHV
WL 98 DXVRP DWQJ GDV® FDSVMUH DRIRW HP DIO

FDBIQGDYY DQG &50 V DQG HQUFKIQI FRQUFW
UHFRUGV DWFD®! IMGHDYHWY/

SROVRIGDWAG UHODMRQWKIS P DSV WDW
WRZ ZKRNQRZVZ KRP DQGKRZ ZHD

$—GUYHQ VFRUQJ VR DWHW LHDMRQ\KIS
VWHQIW DAIRW P HUILQJ HQAAHY

$ PARQDE®! LW KW WDWQ RWP
HQIDIHP HQWAMDWAI LHV GXUQJ GXH
GO HOFH DQG LOMI LDARQ

© W -QARKLYH 11LP V XQBAN WHUKIGGHQ
UHDMRQWKLS FDSIMZO  IHGXAQUI UWN DFFHBLDWQU
IOMILDARQ DQGP O IP J1QI 0 $ YDXH




0 $ GXHGMHYHIRFXVHVRQZ KDW/ HDV R
P HDVXUH  [LQDQAD® FRQWDRW DQG Vi MP V
YXWRUSLRI FVMIRQDOHIMEHV 1 ILP V IHDMRQWKLS

FDSMPO WH QHVE RINRI FTHOWFRQQHPARQY LV
WH UHDCDWHADWIMN <HWKLY UHDMRQVKLS GDVD

UHP DIQV VFDWHUHG DRIRW IQER] HV' FDBIQGDLY
DQG GMRQQOHAMG &50 V P DNQJ MKDUGHUIRU
GDGHUALS VR JDIQ D MQI B YDQRIH SRIQARQ
RZ QHUKLS DQG RYHUDS

7KLY YIMELOW J DS GXUQI GXH G HOFH DGV WR

o -QFRP SGMW YDOXDARQVRI FTHQW
LHDMRQWKISV

e 2 YHUDSSIQI FTHQARZ QHUKLS DARRW
P HULQJ P V

e 0 MHG UMV DQG RSSRUMQIMHY DUH KIGGHQ
Z WIQ [ LDIP HOWG GDVD

3FNBUPOT 1O *OUFNEHFCODF
&YQPTIOH #NDE 4QPUT

“QARKLYH FDSVKUHV DQG FRQVRIGDWAY LHDOWP H
HQJ DIHP HQAGDVD DRIRW HP DIOFDBIQGDYY DQG
&50 WWMP V  Z IMRXWKVHULQSXW7KH
SOWRLP DSSTHV $—GUYHQ VFRUQJ VR VXU DFH

e : KRNQRZVZKRP KRZ ZHDDQGKRZ
HRHOR'

o +IGGHQ FRQQHPARQV WDWQI OXHQFH FTHQW
HWIQUWRQ

e 2 SSRUMXQMHV VIR DFFHBILDM DQG VXSSRUN
FLRW \HOQ

e SHOMRQWKIS RYHUDSY DQG JDSVWDAP SDFW
LOWAT LDWRQ SO

7KH UIHVXOVDQ DAFXWDW - HQUFKHG LHDMRQWKILS

WDWGHDYHLY TXDQW LDE®! LOVI KW QR WH
EIQHG ILP VFIHQWQHVE RN
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U8 PI.T 5FD QDBMtS-BLEPX O

' DVD-QIHWIRQ $—' UYHQ$QDOWY 2 XVBXW

“QARKLYH LOWI LDWAV ‘ 5 HDMRQWKLS LI QDY ' \ ODP [E GDVKERDLGV
GULHAD Z W SOMRWP V ILHTXHOR  UHFHQR

@HO IFRVRIW HQIDIHP HQWRQW W

([ FKDQUH * RRI® DLH DQDO] HG \R

© RUNVSDFH 6D®GM RUH VFRUH FRQOHAURQ

+ XE6SRWDQG VHQIW DQG GHWIRW

'\ QDP PV FOMMW/ R 1QI O(HQRH

H WDRPAQJ P HVBGDVD DALRW FTHQW

ILRP HP DY P HHWQIV DFFRXQW DQG WHIIRQV

DQG &50 WHRWGV

' DVD VR -QWIKW) XQQHO

([ WDPWQJ P HVBGDVD | LRP
HP DY DQG &50 UHFRUGV $050
$QDO] QI LHIMRQWKIS
VI QDW [ RUIQWIKW

~QWIKWO VXD DVRQ

3UHVHQMQD LOMIKW WILRXJIK
GDVKERDUGEV DQG P DSV

&0 BODFE %V %aNHFODF

“QARKLYH WDV RLP V LHDMRQWKLS YIMELDV ILRP JXHWZ RUINVR JRYHLODQRH

o/ HDGHUKLS HOWLY QHIRWDARQV Z W D FODU YDIGDWG YIHZ Rl LHDMRQWKLS FDSIVO
e 5IVVWHG VR FIHQADMIMRQ RUGIMRLQWMG RXWHDFK DUH VXU DFHG DQG DGGUHWHG HDUD
o 2 SSRUXQMHV IRUFLRW VHUYIFQJ DQG QHVE RIN H SDQVRQ DUH VXU DFHG DQG | XA DRWYDWG

Q0 $ VHHQI WH IX@HIMRQKLS SLIPWUH XQBRANY DGGIMRQDOYDXH -QUWRKLYH HQUXUHV LHDMRQWKLS

FDSIM2AY YME®! P HOVXWDE®! DQG DRI QHG IURP WH WRBUNVGH UMNIQJ WH G-DAEH RIHWHIONGUHY . QRZ 1Q]
KRZ VWRQJ WH UHDVWRQWKILSY DUH D@RZ V\ RX VR SURUM] H DQG IRFXV GXUQI WHHOWHO  $ SIRFHW
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